
AGENDA
City of Milton

Joint Review Board Meeting
Wednesday June 24, 2020

2:00 PM
MILTON CITY HALL

PLEASE NOTE: In-person attendance by members of the public temporarily 
discouraged due to COVID-19 physical distancing protocols pursuant to the Rock County 

Health Departments Reopening Phased Plan, dated May 21, 2020 , which 
discourages public gatherings.  Members of the public may monitor this meeting 

at https://us02web.zoom.us/j/82041144277

Any person who is unable to access the meeting via the internet link may call 1(312) 626-
6799 and enter Meeting ID: 820 4114 4277 to monitor the meeting via telephone.

Call Meeting to Order

Approval of Agenda

Approval of Joint Review Board Meeting Minutes - April 20, 2020

JOINT REVIEW BOARD MINUTES 04-20-2020.PDF

Discussion and Possible Action Regarding a Residential Exterior Improvement Grant 
Request Within One-Half Mile of TIF #7 at 23 Windsor Court

MEMO - RESIDENTIAL GRANT APPLICATION.PDF
APPLICATION - ALAINA STANELLE, 23 WINDSOR COURT.PDF

Review, Discussion, and Possible Action Regarding The City of Milton Annual Tax 
Incremental Financing District Overview

PE-300 TID 6 ANNUAL REPORT - 2019.PDF
PE-300 TID 7 ANNUAL REPORT - 2019.PDF
PE-300 TID 9 ANNUAL REPORT - 2019.PDF
PE-300 TID 10 ANNUAL REPORT - 2019.PDF
2020 ANNUAL MEETING RESOLUTION.PDF
TID 6 PROJECTIONS.PDF
TID 7 PROJECTIONS.PDF
TID 9 PROJECTIONS.PDF
TID 10 PROJECTIONS.PDF

Motion to Adjourn

**Please note that upon reasonable notice, at least 48 hours in advance, efforts will be made to 
accommodate the needs to disabled individuals through appropriate aids and services.  For 

additional information to request this service, please contact the City Clerk's Office at 868-6900, 
710 S. Janesville Street, Milton, WI  53563.

**Notice is hereby given that a majority of the Common Council may be present at this meeting at 
the above mentioned date and time to gather information about a subject over which they have 
decision-making responsibility. This constitutes a meeting of the City Council pursuant to State ex 
rel. Badke v. Greendale Village Bd., 173 Wis. 2d 553, 494 N.W. 2d 408 (1993) and must be 
noticed as such, although the City Council will not take any formal action at this meeting.

Posted by Leanne Schroeder June 22, 2020 at Dave's Ace Hardware, Piggly Wiggly, Milton City 
Hall.
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City of Milton
Joint Review Board

April 20, 2020

Call Meeting to Order
City Administrator Al Hulick called the April 20, 2020 meeting of the Joint Review Board to
order at 3:03 p.m.

Present: Anissa Welch (City of Milton), Richard Dahman (School District of Milton), Renea
Ranguette (Blackhawk Technical College), and Jeremy Zajac (Rock County).

Also Present: City Administrator Al Hulick and Administrative Services Director Inga Cushman.

Approval of Agenda
R. Ranguette motioned to approve the agenda.  R. Dahman seconded, and the motion carried.

Approval of Joint Review Board Meeting Minutes - August 29, 2019
J. Zajac motioned to approve the minutes.  A. Welch seconded, and the motion carried.

Discussion    and    Possible    Action    Regarding    Residential    Exterior    Improvement    Grant
Application
J. Zajac motioned to approve the expenditure of TID funds for a grant for the Residential
Exterior Improvement Program as presented.  R. Dahman seconded, and the motion carried.

Motion to Adjourn
R. Ranguette motioned to adjourn the April 20, 2020 meeting of the Joint Review Board at 3:10
p.m.  A. Welch seconded, and the motion carried.

Respectfully Submitted,

Inga Cushman
Administrative Services Director



   Office of the Administrative Services Director

To: Mayor Welch, Common Council Members
From: Inga Cushman, Administrative Services Director
Date: May 19, 2020
Subject: Discussion and Possible Action Regarding Residential Exterior Improvement Grant

Applications

Summary

Application 1
The City received a grant application from Alaina Stanelle, 23 Windsor Court, for the
Residential Exterior Improvement Program to replace the roof, gutters, and downspouts of her
home.  Ms. Stanelle received two quotes for the roof and two quotes for the gutters and
downspouts.  The preferred contractors are Asperheim Roofing for the roof with a total project
cost of $8,827 and ABC Seamless for the gutters and downspouts with a total project cost of
$2,077.  The application has been reviewed by City staff.

Application 2
The City received a grant application from Mike & Nicki Marquart, 932 E. High Street, for the
Residential Exterior Improvement Program to replace the roof on their garage.  The Marquarts
received two quotes for the project.  The preferred contractor is Asperheim Roofing with a total
project cost of $2,550.  The application has been reviewed by staff.

Recommendation
To approve the Residential Improvement Grant Program request from Alaina Stanelle to replace
her roof, gutters, and downspouts at 23 Windsor Court in an amount not to exceed $4,413.50 or
half of the total cost of the project, whichever is less.

To approve the Residential Improvement Grant Program request from Mike & Nicki Marquart to
replace the roof of their garage at 932 E. High Street in an amount not to exceed $1,275 or half
of the total cost of the project, whichever is less.

Attachments

 Application – Alaina Stanelle, 23 Windsor Court
 Application – Mike and Nicki Marquart, 932 E. High Street































Form
WI Dept of Revenue  TID Annual ReportPE-300

2019

Section 1 - Municipality and TID

Due dateMunicipality

TID number Creation date Mandatory termination date

Report type

TID type

County

TID name Expected termination date

Co-muni code

Section 2 - Beginning Balance Amount

TID fund balance at beginning of year

53257 MILTON ROCK July 1, 2020 ORIGINAL

006 4 INDUSTRIAL PARK 01/21/2003 01/21/2026 N/A

$673,781

Section 3 - Revenue

Allocation from another TID

Tax increment

Investment income

Debt proceeds

Special assessments

Exempt computer aid  

Sale of property

Amount

$917,383

$7,668

$101

Developer guarantees name

Transfer from other funds source

Other grants sources

Other revenue sources

Source PERSONAL PROPERTY AID $43,071

Total Revenue (deposits) $968,223

              Page        of 1 3



Form
WI Dept of Revenue  TID Annual ReportPE-300

2019

Section 4 - Expenditures

Capital expenditures

Administration

Professional services

Interest and fiscal charges

DOR fees  

Discount on long-term debt

Debt issuance costs

Principal on long-term debt

Environmental costs

Real property assembly costs

Allocation to another TID

Amount

$18,445

$113,936

$150

$1,281,085

TID number 010 $60,000

Developer grants name

Developer name UNITED ETHANOL $42,222

Developer name CAPITAL ASSETS INVESTMENTS LLC $90,000

Developer name GOODRICH ANTIQUE FACADE GRANT $5,000

Transfer to other funds source

Other expenditures source

Name PROPERTY TAX CHARGEBACKS $12,991

Total Expenditures $1,623,829

Section 5 - Ending Balance Amount

TID fund balance at end of year

Future costs

Future revenue

Surplus or deficit

$18,175

$5,100,000

$7,466,000

$2,384,175

Section 6 - Preparer/Contact Information

Preparer name

Contact name

Preparer phone 

Contact phone

Preparer title

Preparer email 

Contact title 

Contact email 

Daniel Nelson Finance Director/Treasurer

(608) 868-6900dnelson@milton-wi.gov

Daniel Nelson Finance Director/Treasurer

(608) 868-6900dnelson@milton-wi.gov

              Page        of 2 3



Form
WI Dept of Revenue  TID Annual ReportPE-300

2019

Co-muni code 

TID number 

Submission date

Confirmation

Submission Information

Submission type

53257

006

05-26-2020 11:37 AM

TIDAR20191424O1590511079696

ORIGINAL

              Page        of 3 3



Form
WI Dept of Revenue  TID Annual ReportPE-300

2019

Section 1 - Municipality and TID

Due dateMunicipality

TID number Creation date Mandatory termination date

Report type

TID type

County

TID name Expected termination date

Co-muni code

Section 2 - Beginning Balance Amount

TID fund balance at beginning of year

53257 MILTON ROCK July 1, 2020 ORIGINAL

007 2 MERCHANT ROW 06/07/2004 06/07/2031 N/A

$55,678

Section 3 - Revenue

Allocation from another TID

Tax increment

Investment income

Debt proceeds

Special assessments

Exempt computer aid  

Sale of property

Amount

$118,069

$1,276

Developer guarantees name

Transfer from other funds source

Other grants sources

Other revenue sources

Source PERSONAL PROPERTY AID $2,398

Total Revenue (deposits) $121,743

              Page        of 1 3



Form
WI Dept of Revenue  TID Annual ReportPE-300

2019

Section 4 - Expenditures

Capital expenditures

Administration

Professional services

Interest and fiscal charges

DOR fees  

Discount on long-term debt

Debt issuance costs

Principal on long-term debt

Environmental costs

Real property assembly costs

Allocation to another TID

Amount

$2,689

$11,835

$150

$100,000

Developer grants name

Developer name RESIDENTIAL FACADE GRANTS $14,501

Developer name MARK & RHONA MITCHELL $23,000

Developer name SCOREBOARD FACADE GRANT $4,778

Transfer to other funds source

Other expenditures source

Total Expenditures $156,953

Section 5 - Ending Balance Amount

TID fund balance at end of year

Future costs

Future revenue

Surplus or deficit

$20,468

$655,500

$1,041,000

$405,968

Section 6 - Preparer/Contact Information

Preparer name

Contact name

Preparer phone 

Contact phone

Preparer title

Preparer email 

Contact title 

Contact email 

Daniel Nelson Finance Director/Treasurer

(608) 868-6900dnelson@milton-wi.gov

Daniel Nelson Finance Director/Treasurer

(608) 868-6900dnelson@milton-wi.gov

              Page        of 2 3



Form
WI Dept of Revenue  TID Annual ReportPE-300

2019

Co-muni code 

TID number 

Submission date

Confirmation

Submission Information

Submission type

53257

007

05-26-2020 10:27 AM

TIDAR20191424O1590506873494

ORIGINAL

              Page        of 3 3



Form
WI Dept of Revenue  TID Annual ReportPE-300

2019

Section 1 - Municipality and TID

Due dateMunicipality

TID number Creation date Mandatory termination date

Report type

TID type

County

TID name Expected termination date

Co-muni code

Section 2 - Beginning Balance Amount

TID fund balance at beginning of year

53257 MILTON ROCK July 1, 2020 ORIGINAL

009 5 INDUSTRIAL PARK OVERLAY 07/19/2016 07/19/2036 N/A

$-23,035

Section 3 - Revenue

Allocation from another TID

Tax increment

Investment income

Debt proceeds

Special assessments

Exempt computer aid  

Sale of property

Amount

$27,844

$0

$0

$0

$0

$0

Developer guarantees name

Transfer from other funds source

Other grants sources

Other revenue sources

Source PERSONAL PROPERTY AID $5

Total Revenue (deposits) $27,849

              Page        of 1 3



Form
WI Dept of Revenue  TID Annual ReportPE-300

2019

Section 4 - Expenditures

Capital expenditures

Administration

Professional services

Interest and fiscal charges

DOR fees  

Discount on long-term debt

Debt issuance costs

Principal on long-term debt

Environmental costs

Real property assembly costs

Allocation to another TID

Amount

$0

$0

$0

$0

$150

$0

$0

$0

$0

$0

Developer grants name

Developer name N/A $0

Transfer to other funds source

Other expenditures source

Total Expenditures $150

Section 5 - Ending Balance Amount

TID fund balance at end of year

Future costs

Future revenue

Surplus or deficit

$4,664

$400,000

$3,500,000

$3,104,664

Section 6 - Preparer/Contact Information

Preparer name

Contact name

Preparer phone 

Contact phone

Preparer title

Preparer email 

Contact title 

Contact email 

Daniel Nelson Finance Director/Treasurer

(608) 868-6900dnelson@milton-wi.gov

Daniel Nelson Finance Director/Treasurer

(608) 868-6900dnelson@milton-wi.gov

              Page        of 2 3



Form
WI Dept of Revenue  TID Annual ReportPE-300

2019

Co-muni code 

TID number 

Submission date

Confirmation

Submission Information

Submission type

53257

009

05-26-2020 10:11 AM

TIDAR20191424O1590505900182

ORIGINAL

              Page        of 3 3



Form
WI Dept of Revenue  TID Annual ReportPE-300

2019

Section 1 - Municipality and TID

Due dateMunicipality

TID number Creation date Mandatory termination date

Report type

TID type

County

TID name Expected termination date

Co-muni code

Section 2 - Beginning Balance Amount

TID fund balance at beginning of year

53257 MILTON ROCK July 1, 2020 ORIGINAL

010 3 TID #10 08/07/2018 08/07/2045 N/A

$-20,511

Section 3 - Revenue

Allocation from another TID

Tax increment

Investment income

Debt proceeds

Special assessments

Exempt computer aid  

Sale of property

Amount

$0

$11,362

$1,225,000

$0

$0

$0

TID number 006 $60,000

Developer guarantees name

Transfer from other funds source

Other grants sources

Other revenue sources

Total Revenue (deposits) $1,296,362

              Page        of 1 3



Form
WI Dept of Revenue  TID Annual ReportPE-300

2019

Section 4 - Expenditures

Capital expenditures

Administration

Professional services

Interest and fiscal charges

DOR fees  

Discount on long-term debt

Debt issuance costs

Principal on long-term debt

Environmental costs

Real property assembly costs

Allocation to another TID

Amount

$954,294

$100

$1,500

$0

$150

$0

$0

$0

$0

Developer grants name

Developer name TLC RESTORATIONS (401K PROPERTIES LLC) $60,000

Developer name PINK PROPERTIES LLC FACADE GRANT $5,000

Transfer to other funds source

Fund SEWER FUND $126,743

Other expenditures source

Name RESIDENTIAL HOME IMPROVEMENT GRANTS $9,250

Name

Total Expenditures $1,157,037

Section 5 - Ending Balance Amount

TID fund balance at end of year

Future costs

Future revenue

Surplus or deficit

$118,814

$4,900,000

$6,000,000

$1,218,814

Section 6 - Preparer/Contact Information

Preparer name

Contact name

Preparer phone 

Contact phone

Preparer title

Preparer email 

Contact title 

Contact email 

Daniel Nelson Finance Director/Treasurer

(608) 868-6900dnelson@milton-wi.gov

Daniel Nelson Finance Director/Treasurer

(608) 868-6900dnelson@milton-wi.gov

              Page        of 2 3



Form
WI Dept of Revenue  TID Annual ReportPE-300

2019

Co-muni code 

TID number 

Submission date

Confirmation

Submission Information

Submission type

53257

010

05-26-2020 09:23 AM

TIDAR20191424O1590501213097

ORIGINAL

              Page        of 3 3



JOINT REVIEW BOARD
RESOLUTION ACKNOWLEDGING FILING OF ANNUAL REPORTS AND

COMPLIANCE WITH ANNUAL MEETING REQUIREMENT
CITY OF MILTON

WHEREAS, Wis. Stat. § 66.1105(4m)(f) requires that the Joint Review Board (“JRB”) meet
annually on July 1, or when an annual report under Wis. Stat. § 66.1105(6m)(c)(intro.) becomes 
available, to review the annual report and to review the performance and status of each district governed 
by the JRB; and

WHEREAS, the City has filed an annual report with the Wisconsin Department of Revenue
for the following districts:

Tax Incremental District No. 6

Tax Incremental District No. 7

Tax Incremental District No. 9

Tax Incremental District No. 10; and

WHEREAS, copies of the annual reports have been provided to each overlying taxing 
jurisdiction; and

WHEREAS, the JRB met on June 22, 2020 to review the annual reports and the performance and 
status of each of the districts governed by the JRB.

NOW, THEREFORE, BE IT RESOLVED that the City has complied with its reporting 
requirements under Wis. Stat. § 66.1105(6m)(c)(intro.) and requirement to hold an annual JRB meeting
under Wis. Stat. § 66.1105(4m)(f).

Passed and adopted this 22nd day of June, 2020.

Joint Review Board Representing

____________________________________ Rock County

____________________________________ Milton School District

____________________________________ Blackhawk Technical College District

____________________________________ City of Milton

____________________________________ Public Member



City of Milton
TID #6 Budget
Termination Year:  1/21/2026

Approved
Actual Actual Actual Budget
2018 2019 2020 2020 2021 2022 2023 2024 2025 2026

TID #6
Revenue

Tax increment 1,005,561       917,383       968,938       968,847       968,847      973,921      978,995      978,995      978,995      978,995      
Computer aid 7,486              7,668           -               7,668           7,668           7,668           7,668           7,668           7,668           7,668           
Personal Property Aid -                  43,071         83,626         83,625         83,625         83,625         83,625         83,625         83,625         83,625         
Debt issued 730,000          -               -               -               -              -              -              -              -              -              
Sale of property -                  100              -               -               -              -              -              -              -              -              
Rent -                  1                  -               -               -              -              -              -              -              -              
Other 2,482              -               -               -               -              -              -              -              -              -              

1,745,529       968,223       1,052,564    1,060,140    1,060,140   1,065,214   1,070,288   1,070,288   1,070,288   1,070,288   

Expenses
Engineering & Admin 65,726            31,521         11,268         40,000         -              -              -              -              -              -              
Economic development pmts 295,798          137,222       -               192,401       90,000         90,000         90,000         -              -              -              
New Economic development pmts -                  -               -               -               -              -              -              -              -              -              
Public land purchase 1,500              -               -               -               -              -              -              -              -              -              
Street construction 16,132            65                -               -               -              -              -              -              -              -              
Debt service 1,438,549       1,395,021    575,884       
   2016B GO Bonds (2023 call) 274,563       313,013      331,906      312,500      -              -              -              
   2016A CDA Lease Bonds (2023 call) 183,743       180,863      169,672      -              -              -              -              
   2016B GO Bonds callable portion interest -               -              -              10,438         17,913         11,470         3,995           
   2016B GO Bonds callable portion principal -               -              -              -            395,000      435,000      470,000      
   2016A CDA Lease Bonds (2022 call) interest -               -              8,031           14,193         10,384         6,383           2,160           
   2016A CDA Lease Bonds (2022 call) principal -               -              -              170,000      165,000      165,000      160,000      
   2018 Note with Blackhawk 152,180       148,932      150,626      171,972      -            -            -             
Utility extension -                  -               -               20,000         -              -              -              -              -              -              
Commissions -                  -               -               -               -              -              -              -              -              -              
Transfer to other funds 5,000              60,000         100,000       -               -              -              -              -              -              -              
Transfer to TID #7 -                  -               -               -               -              -              -              -              -              -              
Transfer to TID #10 -                  -               -               200,000       -              -              -              -              -              -              
Other -                  -               -               -               -              -              -              -              -              -              

1,817,705       1,623,829    687,152       1,062,887    732,808      750,235      769,103      588,297      617,853      636,155      

Revenue less expenses (72,176)           (655,606)      365,412       (2,747)          327,332      314,979      301,185      481,991      452,435      434,133      

Beginning year fund balance 750,959          678,783       23,177         23,177         20,430         347,762      662,741      963,926      1,445,917   1,898,352   

Ending fund balance 678,783          23,177         388,589       20,430         347,762      662,741      963,926      1,445,917   1,898,352   2,332,485   

CASH BALANCE 672,627         17,045       298,856     14,298       341,630     656,609    957,794    1,439,785 1,892,220 2,326,353 



City of Milton
TID #7 Budget
Termination Year:  6/7/2031 Approved

Actual Budget
2019 2020 2021 2022 2023 2024 2025 2026

TID #7
Revenue

Tax increment 118,069    144,249    145,517    148,054    148,054    148,054    148,054    148,054    
Computer aid 1,276         1,276         1,276         1,276         1,276         1,276         1,276         1,276         
Personal property aid 2,398         3,216         3,216         3,216         3,216         3,216         3,216         3,216         
Debt issued -            -            -            -            -            -            -            -            
Transfer from TID #6 -            -            -            -            -            -            -            -            
Sale of property -            -            -            -            -            -            -            -            
Rent -            -            -            -            -            -            -            -            
Other -            -            -            -            -            -            -            -            

121,743    148,741    150,009    152,546    152,546    152,546    152,546    152,546    

Expenses
Engineering & Admin 2,747         4,000         4,000         4,000         4,000         4,000         4,000         4,000         
Economic development pmts 42,279      37,000      5,000         5,000         5,000         5,000         5,000         5,000         
Debt service 111,927    
   2016B GO Bonds (2023 call) 79,788      72,963      71,400      70,481      -            -            -            
   2016A CDA Lease Bonds (2023 call) 35,168     34,628    43,933    43,083    37,231    36,383    35,473      
Street construction -            -            -            -            -            -            -            -            
Transfer to general fund -            -            -            -            -            -            -            -            

156,953    155,956    116,591    124,333    122,564    46,231      45,383      44,473      

Revenue less expenses (35,210)     (7,215)       33,418      28,213      29,982      106,315    107,163    108,073    

Beginning year fund balance 55,677      20,467      13,252      46,670      74,883      104,865    211,180    318,343    

Ending Fund Balance 20,467      13,252      46,670      74,883      104,865    211,180    318,343    426,416    



City of Milton
TID #9 Budget
Termination Year:  7/19/2036 Approved

Actual Budget
2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030

TID #9
Revenue

Tax increment 27,844        227,206      227,206      227,206      227,206      227,206      227,206      227,206      227,206      227,206      227,206      227,206      
Personal property aid 5                 -              -              -              -              -              -              -              -              -              -              -              
Debt issued -              -              -              -              -              -              -              -              -              -              -              -              
Sale of property -              -              -              -              -              -              -              -              -              -              -              -              
Rent -              -              -              -              -              -              -              -              -              -              -              -              
Other -              -              -              -              -              -              -              -              -              -              -              -              

27,849        227,206      227,206      227,206      227,206      227,206      227,206      227,206      227,206      227,206      227,206      227,206      

Expenses
Engineering & Admin 150             15,000        15,000        15,000        15,000        15,000        15,000        15,000        15,000        15,000        15,000        15,000        
Economic development pmts -              -              -              -              -              -              -              -              -              -              -              -              
Public land purchase -              -              -              -              -              -              -              -              -              -              -              -              
Street construction -              -              -              -              -              -              -              -              -              -              -              -              
Debt service -              -              -              -              -              -              -              -              -              -              -              -              
Utility extension -              -              -              -              -              -              -              -              -              -              -              -              
Commissions -              -              -              -              -              -              -              -              -              -              -              -              
Transfer to TID #10 -              100,000      135,000      -              -              -              -              -              -              -              -              -              
Transfer to other funds -              -              -              -              -              -              -              -              -              -              -              -              
Other -              -              -              -              -              -              -              -              -              -              -              -              

150             115,000      150,000      15,000        15,000        15,000        15,000        15,000        15,000        15,000        15,000        15,000        

Revenue less expenses 27,699        112,206      77,206        212,206      212,206      212,206      212,206      212,206      212,206      212,206      212,206      212,206      

Beginning year fund balance (23,035)       4,664          116,870      194,076      406,282      618,488      830,694      1,042,900   1,255,106   1,467,312   1,679,518   1,891,724   

Ending fund balance 4,664          116,870      194,076      406,282      618,488      830,694      1,042,900   1,255,106   1,467,312   1,679,518   1,891,724   2,103,930   

At this point, we have not run the analysis through the year 2036 as there is no outstanding obligations to show at this point.



City of Milton
TID #10 Budget
Termination Year:  8/7/2045 Approved

Actual Actual Actual Budget Projections
2018 2019 2020 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032

TID #10
Revenue

Tax increment -              -            35,346        35,343        42,954        42,954          144,434      413,356      438,726      464,096      489,466      514,836      540,206      565,576      590,946          616,316          
Debt issued -              1,225,000 1,220,000   1,220,000   -              -                -              -              -              -              -              -              -              -              -                  -                  
Interest income -              11,362      907             -              -              -                -              -              -              -              -              -              -              -              -                  -                  
Sale of property -              -            -             -              -              -                -              -              -              -              -              -              -              -              -                  -                  
Rent -              -            -             -              -              -                -              -              -              -              -              -              -              -              -                  -                  
Transfer from TID #6 -              60,000      100,000      200,000      -              -                -              -              -              -              -              -              -              -              -                  -                  
Transfer from TID #9 -              -            100,000      100,000      135,000      -                -              -              -              -              -              -              -              -              -                  -                  
Assessment Collected -              -            -             -              -              100,000        
Other -              -            -             -              -              -                -              -              -              -              -              -              -              -              -                  -                  

-              1,296,362 1,456,253   1,555,343   177,954      142,954        144,434      413,356      438,726      464,096      489,466      514,836      540,206      565,576      590,946          616,316          

Expenses
Engineering & Admin 20,073        5,250        150             150             -              -                -              -              -              -              -              -              -              -              -                  -                  
Residential grants -              9,250        -             15,000        -              -                -              -              -              -              -              -              -              -              -                  -                  
Redhawk development @ Townline -              33             -             -              -              -                -              -              -              -              -              -              -              -              -                  -                  
Redhawk Subdivison (4+ phase) -              -            -             -              -              -                -              -              -              -              -              -              -              -              -                  -                  
Developer incentives -              60,174      -             20,000        -              -                -              -              -              -              -              -              -              -              -                  -                  
Parkview Apartments 438             1,293        167             167             -              -                -              -              -              -              -              -              -              -              -                  -                  
Arthur Dr storage units -              -            1,538          
Economic development pmts -              -            -             20,000        -              -                -              60,000        252,000      252,000      252,000      252,000      252,000      252,000      252,000          252,000          
Debt service -              -            1,278,942   1,328,707   93,919        92,132          144,450      219,575      218,319      216,900      215,319      218,494      -              -              -                  -                  
Parkview Liftstation -              954,294    79,371        79,371        -              -                -              -              -              -              -              -              -              -              -                  -                  
Utility extensions -              -            -             -              -              -                -              -              -              -              -              -              -              -              -                  -                  
Transfer to other funds -              126,743    -             -              -              -                -              -              -              -              -              -              -              -              -                  -                  
Other -              -            -             35,000        35,000        35,000          35,000        35,000        35,000        35,000        35,000        35,000        35,000        35,000        35,000            35,000            

20,511        1,157,037 1,360,168   1,498,395   128,919      127,132        179,450      314,575      505,319      503,900      502,319      505,494      287,000      287,000      287,000          287,000          

Revenue less expenses (20,511)       139,325    96,085        56,948        49,035        15,822          (35,016)       98,781        (66,593)       (39,804)       (12,853)       9,342          253,206      278,576      303,946          329,316          

Beginning year fund balance -              (20,511)     118,814      118,814      214,899      263,934        279,756      244,740      343,521      276,928      237,124      224,271      233,613      486,819      765,395          1,069,341       

Ending fund balance (20,511)       118,814    214,899      175,762      263,934      279,756        244,740      343,521      276,928      237,124      224,271      233,613      486,819      765,395      1,069,341       1,398,657       

At this point, we have not run the analysis through the year 2045 as there is no outstanding obligations to show at this point




